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Forward-looking statement

This presentation contains certain forward-looking statements that involve risks and uncertainties. In some

cases, we use words such as "ambition”, "continue”, "could’, "estimate”, "expect”, "believe", "focus", "likely", "may",
‘outlook”, "plan’, "strategy”, "will", "guidance” and similar expressions to identify forward-looking statements. All
statements other than statements of historical fact, including, among others, statements regarding plans and
expectations with respect to Equinor’s returns, balance sheet and long-term underlying earnings growth; cash
flow and returns and the average break-even price; start-up of projects through 2028, including Johan
Sverdrup; Equinor’s digitalisation and innovation; expected carbon emissions from the current portfolio; building
a profitable renewable energy portfolio; market outlook and future economic projections and assumptions;
capital expenditure and exploration guidance for 2019 and beyond; production guidance through 2025 and
unit production cost through 2020; CAGR for the period 2019 - 2025; organic capital expenditure for 2019;
Equinor’s intention to mature its portfolio; exploration and development activities, including estimates regarding
exploration activity levels; ambition to keep unit of production cost in the top quartile of its peer group; equity
production and expectations for 2019; planned maintenance activity and the effects thereof for 2019;
expected dividend payments and dividend subscription price; estimated provisions and liabilities, including the
COSL Offshore Management AS litigation; implementation of IFRS 16, and the impact thereof; planned and
announced acquisitions and divestments, including timing and impact thereof, including the acquisition of lease
OCS-A 0520 in Massachusetts, the swap of interests with Faroe Petroleum in the NCS, the acquisition of
Danske Commodities, the acquisition of Chevron's interest in the Rosebank project and other pending
acquisitions and divestments discussed in this report; and the projected impact or timing of administrative or
governmental rules, standards, decisions or laws, including with respect to and future impact of legal
proceedings are forward-looking statements.

You should not place undue reliance on these forward-looking statements. Our actual results could differ
materially from those anticipated in the forward-looking statements for many reasons.

These forward-looking statements reflect current views about future events and are, by their nature, subject to
significant risks and uncertainties because they relate to events and depend on circumstances that will occur in
the future. There are a number of factors that could cause actual results and developments to differ materially
from those expressed or implied by these forward-looking statements, including levels of industry product

supply, demand and pricing; price and availability of alternative fuels; currency exchange rate and interest rate
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fluctuations; the political and economic policies of Norway and other oil-producing countries; EU developments;
general economic conditions; political and social stability and economic growth in relevant areas of the world;
global political events and actions, including war, political hostilities and terrorism; economic sanctions, security
breaches; changes or uncertainty in or non-compliance with laws and governmental regulations; the timing of
bringing new fields or wells on stream; an inability to exploit growth or investment opportunities; material
differences from reserves estimates; unsuccessful drilling; an inability to find and develop reserves;
ineffectiveness of crisis management systems; adverse changes in tax regimes; the development and use of
new technology; geological or technical difficulties; operational problems; operator error; inadequate insurance
coverage; the lack of necessary transportation infrastructure when a field is in a remote location and other
transportation problems; the actions of competitors; the actions of field partners; the actions of governments
(including the Norwegian state as majority shareholder); counterparty defaults; natural disasters and adverse
weather conditions, climate change, and other changes to business conditions; an inability to attract and retain
personnel; relevant governmental approvals; labour relations and industrial actions by workers and other
factors discussed elsewhere in this report. Additional information, including information on factors that may
affect Equinor’s business, is contained in Equinor’s Annual Report on Form 20-F for the year ended December
31, 2017, filed with the U.S. Securities and Exchange Commission (and section 2.11 Risk review — Risk factors
thereof). Equinor's 2017 Annual Report and Form 20-F is available at Equinor’s website www.equinor.com.

Although we believe that the expectations reflected in the forward-looking statements are reasonable, we
cannot assure you that our future results, level of activity, performance or achievements will meet these
expectations. Moreover, neither we nor any other person assumes responsibility for the accuracy and
completeness of these forward-looking statements. Any forward-looking statement speaks only as of the date
on which such statement is made, and, except as required by applicable law, we undertake no obligation to
update any of these statements after the date of this report, whether to make them either conform to actual
results or changes in our expectations or otherwise.

Prices used in the presentation material are given in real 2018 value, unless otherwise stated. We also confirm
that we have obtained approval from IHS Markit and Barclays to publish data referred to on slides in this
presentation.

2|

Open 06 February 2019



0’ &

equinor

i ol .5 A | e i L R o
A5 5l ;~z e S e

Building a profitable core area in Brazil

Margareth @vrum

Executive Vice President, Development & Production Brazil
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Strengthening Production in 2030
the position in _
Brazil g)p()dp 50 O

Higher ambition for Roncador

~10

Percentage-point increase in
recovery factor

Leqding project de|ivery Field estimate of 10 bn boe in place. ngh imPGCt prOSPeCtS >

Operational excellence

World class recovery

Premium market access Break-even

Digital leader < 4 O

Pre-salt exploration wells
USD per bbl in the next 3 years

Carcard and BM-C-33.

1. Above 250 mmboe of recoverable resources 100% or
above 100 mmboe Equinor share
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Brazil portfolio

Increased value & opportunity set

* Peregrino Il on stream in 4Q 2020

* Competitive at all times

Equity production
kboe per day!

250
200
150
100

50

2019 2021 2025

1. Total production including projects under development, non-sanctioned projects
and risked exploration and IOR.

Non-sanctioned
volumes

~14

Resources from non-sanctioned
projects, with defined business
case, coming on stream next

5 | by Margareth @vrum, Executive Vice President, DPB

equinor

High value

4

of the highest remaining
NPV assets in 2025

Net cash flow 2030

2.5-5

bn USD

Producing fields, projects with defined
business case and risked exploration
and IOR, based on USD 70 per bbl.
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Roncador Recovery factor
Technology deployment and . 5
Petrobras partnership ] ~34% Medium term ambition
Current
expected'’ ~40% Long term ambition

1. Expected ultimate recovery at year end 2018.

Safety is first priority

* Leveraging NCS experience to create value in Brazil

Reservoir Drilling Subsea Lifetime
management performance solutions extension
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Carcard Phase 1

Developing a world class asset

First oil

* Value creation through early production
and increased capacity -
* Phased development

* Standard FPSO solution with Oil production capacity

enhanced technical specifications

kbbl per day

* Phase 1 gas re-injection to increase oil
recovery

* Appraisal phase 2 complete at end of 2019

Break-even

<35

USD per bbl
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Leading exploration portfolio

* Well positioned in prolific basins
Espirito

* Access at scale
Santo area

* High impact prospects
ad_]

Roncador

Recoverable
resources Peregrino

l ! . Pao de Acucar/

Gavea/ Seat

Naru
bn boe Yba

Risked resources, Equinor equity,

current exploration portfolio. Aurora

Uirapuru
Dois Irmaos
Carcard North
Guanxuma Carcard

B Equinor operator
O Equinor partner
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Investor Relations in Equinor

E-mail: irpost@equinor.com

‘y
‘R

equinor %

Investor Relations Europe

Peter Hutton Senior Vice President
Lars Valdresbréten IR Officer

Erik Gonder IR Officer

Ida Marie Fjellheim IR Officer

Marc Jacouris IR Officer

Anne Sofie Dahle Senior Consultant

phutt@equinor.com +44 7881 918792
lava@equinor.com +47 40 28 17 89
ergon@equinor.com +47 99 56 26 11
idfj@equinor.com +4790 5092091
mnjac@eguinor.com +44 7885 983904
asda@equinor.com +47 90 88 75 54

Investor Relations USA & Canada

Helge Hove Haldorsen Vice President

leva Ozola IR Officer

hehh@eguinor.com +]1 281 224 0140

ioz@equinor.com +]1 713 485 2682
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© Equinor ASA

This presentation, including the contents and arrangement of the contents of each individual page or the collection of the pages, is owned by Equinor. Copyright to all material including, but not limited to, written material, photographs, drawings, images, tables and data remains
the property of Equinor. All rights reserved. Any other use, reproduction, translation, adaption, arrangement, alteration, distribution or storage of this presentation, in whole or in part, without the prior written permission of Equinor is prohibited. The information contained in this
presentation may not be accurate, up to date or applicable to the circumstances of any particular case, despite our efforts. Equinor cannot accept any liability for any inaccuracies or omissions.



