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Forward-looking statement

This presentation contains certain forward-looking statements that involve risks and uncertainties. In some cases, we use
words such as "ambition”, "continue”, "could", "estimate”, "expect”, "believe”, "focus”, "likely", "may”, "outlook”, "plan”, "strategy”,
"will", "guidance”, “targets”, “in line with”, ‘consistent” and similar expressions to identify forward-looking statements.
Forward-looking statements include all statements other than statements of historical fact, including, among others,
statements regarding Equinor’s plans, intentions, aims, ambitions and expectations with respect to Equinor’s start-up of
projects through 2029; organic cash flow from 2020 to 2023 and ROACE in 2020 and 2023; plans to achieve
improvements with a cash flow effect of more than USD 3 billion from 2020 to 2025 through digital solutions and new ways
of working; .cims and ambitions with respect to the energy transition, including strengthen Equinor’s position on carbon
efficiency operation, to reach carbon neutral global operations by 2030, to develop as a global offshore wind major and
to reduce the net carbon intensity of energy produced by 2050; expectations to achieve a production capacity of 4 to 6
GW from renewable projects and to increase capacity further to 12 to 16 GW towards 2035; Johan Sverdrup field,
including the repayment of phase 1 investment by the end of 2020 and the field reaching plateau during summer 2020;
aims and ambitions with respect to renewable energy, including adding 2.7 GW of renewable electricity capacity; market
outlook and future economic projections and assumptions; production growth in 2020 and through 2026; CAGR for the
period 2019 - 2026; organic capital expenditures through 2023 intention to mature its portfolio; estimates regarding
exploration activity levels; ambition to keep unit of production cost in the top quartile of its peer group and to target a 5%
improvement towards 2021; scheduled maintenance activity and the effects on equity production thereof; expected
dividend payments and dividend subscription price; share buy-back programme, including expectations regarding the
timing and amount to be purchased using the remaining part of the first tranche of the programme, the launch of the
second tranche and the redemption of the Norwegian State’s shares; provisions and contingent liabilities, including with
respect to future cash outflows relating to the Agbami field redetermination in Nigeria, Equinor’s response to Norwegian
tax authorities regarding internal pricing on certain transactions and Equinor’s constitutional challenge of the ICMS in
Brazil: and planned and announced acquisitions and divestments, including the timing and impact thereof, including the
acquisition of a 50% interest in SPM Argentina S.A. from Schlumberger Production Management Holding Argentina B.V.

You should not place undue reliance on these forward- looking statements. Our actual results could differ materially from
those anticipated in the forward-looking statements for many reasons.

These forward-looking statements reflect current views about future events and are, by their nature, subject to significant
risks and uncertainties because they relate to events and depend on circumstances that will occur in the future. There are
anumber of factors that could cause actual results and developments to differ materially from those expressed or implied
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