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World leading carbon-efficient
oil and gas operations

Upstream CO, intensity Upstream methane intensity of Norwegian Emissions of producing natural gas
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Methane emissions from production, processing and transport to receiving Source: Thunder Said Energy (2019)
terminal as percent of marketed gas. Includes: Pipelines, CO, venting, Methane leakage, Shipping,
Equinor-operated, 100%. Source: IOGP/Equinor Source: 'Minimizing Greenhouse Gas Emissions' (Statoil 2017) CO, sweetening, Fracturing, Liquefaction, H,S sweetening, Baseline
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Reducing net carbon intensity by at least 50%

Scope 1&2! Scope 3? Carb 3rd party
100% operated Equity ;;kcs)n CCuUs
CO, & CH, CO, & CH, Equity

Net emissions __ Netcarbon
N . _ - intensity
et energy production (equity) (6 COLeMY)

“ Hydrogen Biofuels

1. Direct emissions from operations that are owned/controlled by the organisation and indirect emissions from
energy imported from third parties, heating, cooling and steam consumed within the organisation.
2. Emissions calculated based on use of sold products (GHG Protocol, Category 11).

Why net carbon intensity?
A A transition metric that addresses both energy and emissions

What is included?

Emissions:

A Scope 1, 2 and 3 greenhouse gas (GHG) emissions, net of 'negative'
emissions from third party CCUS and natural sinks

A Scope 1 and 2 emissions (100% operator basis)

A Scope 3 emissions (equity production) estimated based on regional
refinery yields

Energy:

A Energy products originating from Equinor (equity production) - oil,
natural gas, hydrogen, biofuels and electricity from renewable energy

A Energy is represented as Megajoules (MJ)
A Renewables are converted to energy using a partial substitution method

What is not included?

A Energy and scope 3 emissions from non-energy products
(e.g. plastics, lubricants and asphalt) are excluded as the products
are not combusted

More details can be found under “Net carbon intensity methodology” on equinor.com
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Future value creation in CCUS and hydrogen from natural gas

A CCUS and hydrogen expected to play a key role in a low carbon future
A Blue hydrogen technology is available at GW scale today

A CCUS and hydrogen enable solutions for the hard-to-decarbonise sectors
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Northern Lights H, /Ammonia shipping Zero Carbon Humber H,Demo Norway Clean steel
A Norwegian full-scale CCS Replacing diesel/fuel oil in Aim to build the world's first Demonstration of natural Decarbonisation of the steel
value chain, including capture the shipping sector zero carbon industrial gas based hydrogen industry - replacing coal with
of CO, from industrial cluster in the North of UK production with CO, hydrogen
sources removal and storage
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Low cost, low emission gas supply to Europe

Key drivers Europe Impact on price

2022 2030

European gas prices
USD per MMBtu

Global LNG balance

European production

Pipeline imports
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