Statoil enters Eagle Ford
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» Acquisition of Enduring’s South Texas Assets together with :.
Talisman (50/50)

 Statoil simultaneously acquires 50 % stake in existing
Talisman Eagle Ford acreage

« Statoil to hold 67,000 acres in an attractive area of Eagle
Ford shale

» Statoil recoverable resources approximately 550 million
boe

» About 60% of revenue is expected to be from liquids

* Total consideration for Statoil of USD 843 million

— USD 663 million for Enduring acreage, including production
and infrastructure

- USD 180 million for Talisman acreage, including production
and infrastructure



US energy market in transition
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« Abundant and accessible § |

resources

» Eagle Ford and Marcellus among
the most attractive basins and
early in the development lifecycle

Source: Talisman
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Complementing Statoil's onshore portfolio

» Statoil already well positioned in first class
Marcellus shale formation

* Move into Eagle Ford offers material position in
attractive liquid rich resource

* Opportunity to develop capability as US onshore
operator

» Access to new US regional markets

» Long term flexible portfolio with significant
optionality and growth potential
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Producing Eagle Ford

* Reservoir located at 9,000 — 14,000 ft

* 4-8 horizontal wells from each multi-
well pad

e 3,000 — 5,500 ft lateral sections

» Average drilling time per well currently
40 days

« Utilising horizontal drilling and
hydraulic fracturing technology

» Decline from initial production rate but
long tail production

» 55,000 acres of Enduring land already
held by production (100%)
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Path to operatorship

 Delivers on a defined strategy to develop
competence and capability in shale
operations:

— Equal governance in partnership

— Area of Mutual Interest (AMI) as
basis
for alignment

— Active Statoil involvement in
operating organization from day one

— Establishes Statoil as shale operator
within three years
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Key metrics

« Statoil recoverable resources of
approximately 550 mboe

 Total well count may reach above
1,500 wells over 20-30 years

— Currently 4 rigs

* Average estimated ultimate recovery
(EUR) per well at least 660 000 boe,

« Statoil target break even price full cycle
of around USD 4.5 mmbtu

* Royalty 25%
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Build up of acreage
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97,000

Net to Statoil

Enduring Acreage 48,500
37,000 18,500
134,000 67,000
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HSE is critical

Key to successful and responsible operatorship:

Responsible water management

Safe operations and drilling

Mitigate potential risk of water
contamination and gas migration

Limit surface impact

Responsible corporate citizen in
the local community
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Summary

* Move into Eagle Ford offers material position in
attractive liquid rich resource

 Statoil recoverable resources approximately 550
million boed

» Operatorship

» Strengthening and complementing US onshore
portfolio and existing value chain




Investor Relations in Statoil

Name Title E-mail Telephone

Hilde Merete Nafstad vice president hnaf@statoil.com +47 95 78 39 11
Anne Lene Gullen Braten IR officer angbr@statoil.com +47 99 54 53 40
Odd Marius Hygen IR officer ohy@statoil.com +47 48 29 57 55
Lars Valdresbraten IR officer lava@statoil.com +47 40 28 17 89
Marianne Loe Borchgrevink IR officer mlb@statoil.com +47 93 01 22 45
Lill Christin Gundersen IR assistant lcag@statoil.com +47 51 99 86 25

Investor relations in the USA

Morten Sven Johannessen vice president mosvejo@statoil.com +1 203 973 6950

Peter Eghoff IR analyst pegh@statoil.com +1 203 978 6986

For more information: www.statoil.com
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Forward looking statements

This presentation contains certain forward-looking statements that involve risks and
uncertainties. In some cases, we use words such as "aim", "anticipate", "believe",
"continue”, "estimate", "expect”, "intend", "likely", "may", "plan", "should", "will" and

similar expressions to identify forward-looking statements.

All statements other than statements of historical fact, including, among others,
statements such as those regarding: future ability to identify, develop and apply existing
and new technologies; efficiency and productivity goals for future operations and
projects; our future financial position; our future market position; business strategy;
expected changes in ownership interests and structures; restructuring plans;
competitive position; budgets; expected project development expenditures; plans for
future development (including redevelopment) and operation of projects; reserve
information; reserve recovery factors; future ability to utilise and develop our expertise;
projected levels of capacity; anticipated growth in geographical areas and market
segments; oil and gas production forecasts; anticipated areas of market growth and
decline; production growth; future composition of our exploration and project portfolios;
exploration expenditure; expected exploration and development activities and plans;
expected costs of decommissioning and removal activities; impact of facility
maintenance activities; our ability to create value; planned turnarounds; expected unit
production cost for equity volumes; expected refining margins; expected start-up dates
for projects and expected production and capacity of projects; projected impact of laws
and regulations (including taxation laws); the impact of the uncertain world economy;
expected capital expenditures; our expected ability to obtain short term and long term
financing; our ability to manage our risk exposure; the projected levels of risk exposure
with respect to financial counterparties; our ability to lower our funding costs; the
expected impact of currency and interest rate fluctuations (including USD/NOK
exchange rate fluctuations) on our financial position; oil, gas and alternative fuel price
levels and volatility; oil, gas and alternative fuel supply and demand; the markets for oil,
gas and alternative fuel; projected operating costs; expected useful and economic lives
of assets; the completion of acquisitions; and the obtaining of regulatory and contractual
approvals, are forward-looking statements. You should not place undue reliance on
these forward-looking statements. Our actual results could differ materially from those
anticipated in the forward-looking statements for many reasons, including the risks
described above in "Risk update".

These forward-looking statements reflect current views with respect to future events and
are, by their nature, subject to significant risks and uncertainties because they relate to
events and depend on circumstances that will occur in the future. There are a number of
factors that could cause actual results and developments to differ materially from those
expressed or implied by these forward-looking statements, including levels of industry
product supply, demand and pricing; currency exchange rates; interest rates; trading
activities; the political and economic policies of Norway and other oil-producing
countries; general economic conditions; political stability and economic growth in
relevant areas of the world; global political events and actions, including war, terrorism
and sanctions; changes in laws and governmental regulations; the lack of necessary
transportation infrastructure when a field is in a remote location; the timing of bringing
new fields on stream; material differences from reserves estimates; an inability to find
and develop reserves; adverse changes in tax regimes; the development and use of
new technology; geological or technical difficulties; operational problems; security
breaches; the actions of competitors; our ability to successfully exploit growth
opportunities; the actions of field partners; industrial actions by workers; failing to attract
and retain senior management and skilled personnel; failing to meet our ethical and
social standards; natural disasters and adverse weather conditions and other changes
to business conditions; and other factors discussed elsewhere in this report. Additional
information, including information on factors that may affect Statoil's business, is
contained in Statoil's 2009 Annual Report on Form 20-F filed with the U.S. Securities
and Exchange Commission, which can be found on Statoil's website at www.statoil.com.

Although we believe that the expectations reflected in the forward-looking statements
are reasonable, we cannot assure you that our future results, level of activity,
performance or achievements will meet these expectations. Moreover, neither we nor
any other person assumes responsibility for the accuracy and completeness of the
forward-looking statements. Unless we are required by law to update these statements,
we will not necessarily update any of these statements after the date of this review,
either to make them conform to actual results or changes in our expectations.
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