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Statoll leading exploration company - Norwegian Continental Shelf still competitive

Conventional discovered volume, by company Y Largest conventional oil discoveries, by volume )

2013, million boe (net company) 2010 — 2013, million boe (total recoverable oll)
Statoil Libra (BraZfI)
_ Franco (Brazil)
En Johan Sverdrup (Norway)
BP Barda Rash (Irag Kurdistan)
TOTAL Carcara (Brazil)
Cobalt Zaedyus (French Guiana)
Atrush (Irag Kurdistan
Sonangol rush (Iraq R
_ Pao de Acucar (Brazil)
ExxonMobil Johan Castberg (Norway)
Optimum.. Bijeel (Iraq Kurdistan)
Sonatrach Sardar E Jangal (Iran)
Petronas mQil mGas = Condensate Bay du Nord (Canada)

B Statoil operator/partner
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Altractive and balanced explorauon porttolio ... &
Revitalizing NCS with high value barrels
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o Potential fast track projects O Potential fast track projects
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The Gullfaks area —
40 vears of successful growth/near-field exploration

4000 -

The history:
1974 Statfjord discovered

19/8-19/9; Gullfaks and Gullfaks Sar
1980 - 1989: Valemon, Rimfaks, Tordis
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1990 - 1999: Kvitebjorn, Gullfaks Vest, Gullveig, Nokken
2000 - 2009: Gimle, Gulltopp, numerous segment discoveries,
IOR measures and resource additions
2010 - 201 3: Segment discoveries, IOR measures and resource additions

2014 Valemon Nord - latest discovery
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Resource development (million boe)
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Resources doubled since first discovery




Gas/oil discovery Valemon Nord

The latest near-field success in the Gullfaks area

e April 2014: new discovery 10 km north of upcoming
Valemon installation

e Resources: 20 - /b million boe

e« A complex and fragmented reservoir with varying
pressures and high temperature

e [easibility studies initiated
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® Fast track projects producing i
© Fast track projects Skuld;.u

Maximizing value through fast tracks
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| heres never been a better
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Timely near-field exploration:;
new high-value resources and N
prolonged Infrastructure lifetime

Irene Rummelhoff, Senior vice president,
Exploration Norway

www.statoll.com
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